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Media release





June 22nd 2011
Investors made welcome in Pool.

A scheme worth over £235,000 to attract more commercial investment around Pool has been launched.

The Investor Engagement project is being run by CPR Regeneration, a subsidiary of Cornwall Development Company, and seeks to capitalize on the momentum generated by local businesses growing within the Camborne, Pool and Redruth area – in new facilities such as the Pool Innovation Centre and on the Treleigh Industrial Estate.
It has received almost £180,000 European Regional Development Fund (ERDF) Convergence investment and almost £60,000 from the Homes and Communities Agency.
Mark Smith, Business Development Director of CPR Regeneration said “We are talking directly to investors and financial institutions to encourage them to build the next generation of facilities that Cornish-based businesses will need to grow and thrive. We are seeing a growth in business confidence locally, and we feel that this is the right time to offer the market a stake in Cornwall’s future.” He added “The positive shift in the economy locally now means that we can make a compelling case.” 

The team of Mark Smith and Alastair Stevenson, a specialist in geographical information, have reviewed all local sites and opportunities in the Camborne, Pool and Redruth areas to assess their suitability for developing high quality workspace. With the backing of the Homes and Communities Agency and the support of colleagues, they are now providing a ‘red carpet’ service to potential developers and institutional investors which includes support in developing detailed investment propositions and assisting with additional investment from public and private sources.

This area specific scheme is being run alongside Cornwall Development Company’s InvestinCornwall project aims to encourage inward investment across the whole of Cornwall.

“This is a one year pilot project that will feed into our overall business investment and engagement strategy” said Nick Blandford, Business Services Manager for Cornwall Development Company. “My team is working closely with Mark and Alastair so that the lessons learnt from this activity can be applied across the county.”

Carleen Kelemen, Director of the Convergence Partnership Office for Cornwall and the Isles of Scilly, said, “One of the ways to strengthen our economy is to attract new business and this ERDF Convergence investment aims to streamline the process for any new investor with a potential interest in the Pool area. Over the years a significant amount of planned European investment has been used to accelerate the economic regeneration in Camborne Pool and Redruth. We are now seeing the results in the creation of high quality workspace, the arrival of new innovative business activity in the Pool Innovation Centre, as well as improved infrastructure which is key to attract quality inward investments which will create better paid job opportunities."
The first enquiries from investors have already been received, and are currently being worked on by CPR Regeneration in partnership with the Homes and Communities Agency.

COPY ENDS.

For further information please contact:

Mark Smith or Alastair Stevenson, CPR Regeneration. Tel: 01209 722099. E-mail: ms@cprregeneration.co.uk or as@cprregeneration.co.uk
Nick Blandford Cornwall Development Company. Tel: 01872 322846 E-mail : nick.blandford@cornwalldevelopmentcompany.co.uk 

Clare Morgan, Media Relations Manager, Convergence Partnership Office for Cornwall and the Isles of Scilly. Tel: 01872 241379 / 07973 813647 E-mail: cmorgan@cornwall.gov.uk
Notes to Editors:
1. Funding for this project has come from two sources: ERDF Convergence and the Homes and Communities Agency. Detail on the Convergence Programme may be found here: www.convergencecornwall.com Convergence helpline telephone: 0800 0280120. In Cornwall and the Isles of Scilly the Convergence programmes are made up of European Regional Development Fund (£391 million) and European Social Fund (£153 million) and will run until 2013.
2. CPR Regeneration is one of only three remaining Urban Regeneration Companies left in England. The others are Gloucester Heritage and New East Manchester. Urban Regeneration Companies (URCs) unite public and private sector partners to deliver sustainable regeneration and stimulate investment in towns and cities. The principal aim is to engage the private sector in a sustainable regeneration strategy, working within the context of a wider masterplan which takes full account of the problems and opportunities for a defined area.  www.cprregeneration.co.uk
3. The Homes and Communities Agency (HCA) is the single, national housing and regeneration delivery agency for England.  Their vision is to create opportunity for people to live in homes they can afford in places they want to live, by enabling local authorities and communities to deliver the ambition they have for their own areas. The HCA has assisted URCs nationally by: 

a. Helping them to deliver their strategic priorities by participating in joint venture agreements, making acquisitions for development schemes, acting as a catalyst for regeneration projects and encouraging private-sector investment.

b. Working with new and emerging CDCs/EDCs to assist with their establishment and, where appropriate, providing support for master planning, running costs and research to help them deliver their strategic priorities and

c. Providing best practice support and guidance, the organisation of training, workshops and conferences, disseminating information on the National Archive website and undertaking specific items of research. 

The future role played by the HCA will be determined by the government's evolving economic and regeneration agenda. www.homesandcommunities.co.uk
4. Cornwall Development Company Ltd is the economic development company for Cornwall Council and its mission is to achieve sustainable prosperity for all in Cornwall and the Isles of Scilly.  CPR Regeneration is a subsidiary company of the Cornwall Development Company, and is working towards full integration with its parent by 31st March 2012. Further information is available at www.cornwalldevelopmentcompany.co.uk 
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